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®OH[I0BA BIPA «MEPCMNEKTUBA»

PESVILTATH TOPTIB HA BIP)KI

0bcar Topris Ha bipxi, mapa.rpH + mapa.USD
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06car Topris Ha bipxi Ta perynboBaHoMy puHKY Ykpaitu y 2015 p. CyTTEBO CKOPOTUBCS Yepe3 HU3KY
00'€EKTMBHNX NPUYKH: NPOAOBXKeHHS boioBux Ain Ha (xoAi YkpaiHu, ckopoueHHs BBII, 0bcariB 30BHilLHbOT
TopriBai Ta NPOMUCIOBOr0 BUPOOHNLITBA; TPMBAKOYA [eBaNbBaLlifl; 3pOCTAHHA NOKA3HUKIB 30BHILIHLOMO
bopry; 3MeHWeHHS BHYTPILLHIX 3aN03NYeHb; 3BYXEHHS KONA YYaCHUKIB PUHKY KaniTany Ta fOCTYMHOrO
iHCTPYMeHTapito, 30Kpema, Yepe3 NifBULLEHHS PeryisTOPHUX BUMOT.

KinbKictb yKnageHunx

[I0roBOpIB
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HominanbHunia BBI1 YKpaiun,
mnpa.USD
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YYAGHHKH TOPTIB

Onepatopwm bipxi
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mmm KinbKictb unexis bipxi === KinbKicTb akTMBHMX onepaTopie =@= YacTKa aKTUBHWX onepaTtopis, %

3BYKEHHS KOMA YYACHUKIB PUHKY NOB'A3aHe i3 3pOCTaHHAM afMiHICTPAaTUBHOrO HaBAHTAXKEHHS Ha T
HU3bKOi NPUBYTKOBOCTI Ta 3MEHILEHHS AOCTYMHOMO iHCTPYMEHTAPIl0, BABEAEHHSIM 3 PUHKY 3HAUHOT
KinbKoCTi baHKiB, akTMBi3aLielo 60poTbbM i3 3N0BKMBAHHAMM HA GOHA0BOMY PUHKY, YXOAOM 3 PUHKY
KomnaHii, siki onepysanu B Kpumy Ta Ha (xopi Ykpainm. Brim, OBl nigupye B YkpaiHi 3a KinbKicTio
yneHis 6ipxi, nonyweHux po Topris (86), akTMBHMX onepaTtopis (81) Ta baHkiB (43).

[lnHamiKa KinbKOCTi y4aCHUKIB POHO0BOr0 PUHKY

Toprosui LM
32014 no 2015 -20%
32010 no 2015 -52%

KYA
32014 no 2015 -7%

32010 no 2015 -11%
176 176 176 180 163

n
baHku
32014 no 2015 -28%
32010 no 2015 -34%
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®OH[I0BA BIPA «MEPCMNEKTUBA»

tOHJJ0BMA PHHOK VKPAIHM V 2015 p.

CTpyKTypa TOpriB Ha GpOHA0BOMY PUHKY, MAIPA.TPH

L Luk

2010 201 2012 2013 2014 2015

B Mo3abipxosuii puHok [ bipxKoBMit puHOK

Y 2015 poui npunuHunacsa TpuBana TeHAEHLIA A0 NOCTYNOBOro 36inbleHHs YacTku 0biry WiHHMX nanepis
Ha perynboBaHOMY PUHKY. YacTKa Toprie Ha ¢ponAoBux bipxKax CKopoTunaca 3a pik BABIi - 3 27% Ao 13%.
Moxknusi npuunHm Mirpauii yrog Ha no3abipXoBMiA PUHOK: HOPMATUBHI 0OMEXEHHS LOAO YKITAAEHHS yrof,
3 AeAKUMM IHCTPYMEHTaMM BUHATKOBO N03a bipxaMu, 3poCTaHHs BUMOT 0 nepebyBaHHA LiHHWX nanepis
B BipXXOBOMY CMUCKY Ta peecTpi (MICTUHIY), @ TaKOX A0 KOHTPONHO BipX0BOro LiHOYTBOPEHHS Ta npoTtuail
MaHINysI0BaHHIO LiiHaMMW.

[ToKa3HUKKM PO3BUTKY GOHA0BOIO PUHKY, 7% A0 BBI
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— Bunyck UM (kpim OBAN) == 06car Topris Ha ¢poHpoBux bipxkax =@= 06car Toprie Ha OB “lMepcnekTnBa”
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BIP)KA HA oOHJI0BOMY PHHKY YKPAIHM

Yactka bipxi Ha poHA0BOMY PUHKY YKpalHK
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— Yactka OBl B cykynHoMy bipxKoBOMY peecTpi
= Yacrtka OBl 8 3aranbHomy ob6cs3i Topris OB Ha dponposux bipxax YkpaiHm

= Yactka OBl 8 3aranbHomy 06¢s3i Topris L Ha dpoHpoBux bipxax Ykpaitm

KinbKicTb iHCTpYyMeHTiB
B bipX0BOMY CNNCKY

852
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631
380
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Kinbkicte LM B bipxoBomy
peecTpi

2010 20Mm 2012 2013 2014 2015



®OH[0BA BIPXA «MEPCNEKTUBA»

OGCATH BIPIKOBOTO PHHKY VKPAIHM V 2015 p.

3aranbHa cTpyktypa Topris y 2015 p., MAH.rpH

obnirauii pepxasHi obnirauii nisnpuemcrB, B T.u. inoTeyHi iHBeCTULitHi cepTudikaTn ONUiOHHI cepTudikatn

25013330 1353391 2170,15 61533

obnirauii MicueBnx no3mk aKuii CTPOKOBi KOHTPAKTH Neno3nTHi cepTudikati
19,80 5 810,80 5210,18 8 714,54

3aranom

286 208,01

CrpyKtypa Topris B po3pisi ¢poHposmx bipx y 2015 p.

obnirauii nignpuemcts, B

obniravii pepxasHi obnirawji micLeBux no3nk T4, iNOTeuHi

OBl 204 9821 141 30798 475,0
notc 44 886,8 0.2 6 049,7 506,2
nob 2643 56 625,5 33523
KMOb 0.2 - 20810 8018
Vb - - 14039 6,5
(E®b - - - 5533
VuiBepcanbHa (MOb) - - 2941 57
YMBb - - - 100,
YM®b - - 0,0 54
IHHEKC - - - 44
Bcooro 2501333 19,8 135339 58108
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O6CATH BIPIKOBOTO PHHKY VKPAIHM V 2015 p.

Yactka Ob lepcnektusa, %

. 819%  obnirauii nepxasHi
. 1% obnirauii Micuesnx no3uk

. 228%  obnirauii nignpnemcrs, B T.u. inoTeYHi

Yacrka OBN, % 82%  akuii

. 623%  iHBecTMUiHI cepTndikaTyn
. 541%  cTpOKOBi KOHTpaKTK
. 99,8%  onuioHHi ceptudikaty

. 803%  neno3utHi ceptndikatn

3@ GiHAHCOBUMM iHCTPYMEHTAMM, MJTH.IPH

i(:‘:)iﬁg#(i::v: CTPOKOBi KOHTPAKTM  OMUiOHHI cepTudikatm cgs::;r;::ﬁ 3aranom 3MiHa 3a pik, %

13514 2819,0 613,9 6996,9 220 3322 -55%
214 - - 17176 531818 -45%
12,0 23127 - - 66924 -22%
6823 - - - 35653 -64%
31 - - - 14134 +12%
38,0 - - - 5913 -95%
08 - 14 - 302,0 -34%

- 18,5 - - 18,7 -54%
05 - - - 59 -95%
0,7 - - - 51 -81%
2170,2 52102 6153 87145 286 208,0 -54%



®OH[I0BA BIPA «MEPCMNEKTUBA»

hIHAHCOBI IHCTMTYTM YKPAIHH

[lnHamiKa iHBeCTMUiNHKUX nopTdeniB GiHAHCOBUX IHCTUTYTIB,
MIIpA. rpH
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= |HBecTuuinHuin noptdenb Il = Akuii 8 noptdensx ICl Ta crpaxoBukie = IHBeCTUUIAHMA NOPTdENb CTPAXOBUKIB

3a HacnipKamum akTuBi3auii 6opoTbbu 3 0birom LI emiteHTis, WwWo manu o3Haku diktueHocti, noptdeni ICl Ta ctpaxosukis y 2015
P. CKOpPOTUICA CYKYNHO Ha 18 Mnpp, rpH., B T.4. BKNaAeHHs B aKLUii — Ha 14 mnpp rpH. He3Bakaloun Ha He3HauHy YacTKy aKLii
B aKTMBax baHKiB B cepefHbOMY M0 BaHKIBCLKI CMCTeMI, BKTaieHHs OKpemMux baHKiB B CyMHiBHI QiHAaHCOBI iIHCTPYMEHTH CTanu
nepefyMoBOI0 CKNAfHOLWIB iX GpiHaHCOBOI CTabini3auii.

CTpykTypa iHBecTULinHMX nopTdenis piHaHCOBUX iHCTUTYTIB
y 2015 p.

20%
PLYA

baHkn HNO 4] HeseruypHi ICI CrpaxoBuku Bcboro

m Akuii = [JlepxasHi U1~ = KopnopatusHi Ta myHiuunanoHi UM w0 THwi LN
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PHHOK JEPMXABHHX OBITALIA VKPAIHM

[TokazHuuku punky 0BJI y 2007-2015 pp.
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= (niBBigHOWEHHS 06cary bipxosux Topris Ta cepeaHbopiuHoi cymmn OBJIMN B 0biry, %
—— Yacrka bipxxosux Topris OBl y 3aranbHomy bipxxosomy oboporTi, %

YacTka bipxxosux Topris OB[M y BBI, %

CrpykTypa snacHukis OBAM y 2010-2015 pp.

W HBY M baHkn M Hepesupentn M IHwi



®OH[I0BA BIPA «MEPCMNEKTUBA»

KAPAKTEPHCTHIH PHHKIB

HaitmeHyBaHHS pUHKY

Pik BnpoBafeHHS Ha bipxi
Pik nepwwux Topris Ha bipxi

Mogenb Toprisni

Bupm 3aa80K
Kputepiin yknageHHs porosopis

Jlonyck bpokepis po Topris
[HCTpYyMeHTH, JonyLueHi 1o TOpriB

[HCTpYMeHTH, Woa0 AKNX GpaKTUYHO
npoxogunu Topru npotarom 2015 poky

[lenoHyBaHHS aKTUBIB

Mopenb po3paxyHkis
Po3paxyHKku B LiHHUX nanepax
[powwoBi po3paxyHKu

BuKopucTaHHS LiH ANns po3paxyHKy
bipxoBoro Kypcy

M3 yyacHukis Topris

06car Topris Ha bipxi y 2015 poui, mnpg,

rPH. (3MiHa 10 NonepeaHbOro PoKy)

- YacTKa y 3aranbHoMy 06cs3i Topris
(3miHa no NnonepeaHLOro poky)

KinbKictb yknagenux Ha bipxi gorosopis y
2015 poui (3MiHa 0 nonepeaHbOro PoKy)

- Ya(TKa y 3arasibHin KinbKoCTi f0rosopis

(3MiHa o nonepefiHbLOI0 POKY)

PuHoK 3asBoK AnpecHuin puHoK
2007 2010
2007 201

be3snepepsHuin noaBiNHUM ayKuioH be3nepepBHWIA NOABIAHUA ayKLiOH
3YCTPiYHUX AHOHIMHUX 3aABOK 3YCTPiYHUX HE AHOHIMHMX 3aSBOK
Order-Driven Market Quote-Driven Market
PuHKOBI, NiMiTHI, CTON-3asBKK, CTON-NiMIT-3as1BKM

CniBnafiHHs LiHOBMX YMOB Ta Yacy
BUCTAB/EHHS 3a51BKU

CniBnagiHHa LiHOBKMX yMOB
3yCTPIYHUX afPeCHUX 3aSBOK

Micns otpumanns pocryny po ETC bipxi B ToproBomMy pexumi
LM, wo BKknwoueHi po bipxoBoro cnucky

06nirauii (nep»aBHi, KOpNoOpaTMBHI, MyHiLMNaNbHi), akuii, cepTudikaTn
(iHBeCTUUiiAHI, ONLiOHHI, AEN03UTHI)

100% nonepepHe penoHysaHHa LI 100% nonepepHe aenoHysaHHs LM
Ta/abo KowTiB
DvP T+0 DvP T+0, T+n
HBY, HIY
PLl

BpaxoByloThcs He BpaxoByloTbCs

Toprosuin Tepminan BIT eTrade

19.4 (+78%) 174,8 (-56%)

8,7% (+6,5%) 18.3% (-2.3%)
8180 (-17%) 5063 (-41%)

15,3% (+6,6%) 9,5% (+1.9%)

10
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KAPAKTEPHCTHIKH PHHKIB

(rpokoBuin PuHok
20M
2012

HaliMeHyBaHHS pUHKY
Pik BnpoBafeHHS Ha bipxi
Pik nepwwux Topris Ha bipxi

Bupm 3aa80K
PuHKoBi, nimiTHI (be3aapecHi) 3asBKu

KpuTepiin yknapgeHHs gorosopis . , .
PUTEPIA ykNaA A P CniBnapiHHe LIHOBKUX YMOB 3asIBKM

Micng otpumanns gocryny po ETC
bipxi Ta BigKPUTTA paxyHKiB ans
Toprig Ha (TpokoBomy puHKy B CKT

Jloctyn bpokepis o Topris

(TpoKOBI KOHTPAKTH, 3pa3KoBi Gopmu
(cneumdikauii) aKux 3apeecTpoBaHi
HKLN®P
¢'touepcm Ha inpeken UIRD Ta Ki-
evPrime, sanioTHi napun UAH/USD,
EUR/USD, EUR/USD, inpeKcu aKuii,
adiHoBaHe 3010T0

[HCTpYyMeHTH, JonyLueHi 8o Topris

[HCTpYMeHTH, Woa0 AKNX GpaKTUYHO
npoxogunu Topru npotarom 2015 poky

€MOHYBAHHA aKTUBIB .
i y NlenonysanHa KowrTis B8 CKT

BHIC POC
BukopuctosyBaHe yyacHukamu Topris 13  Toprosuin Tepminan BIT eTrade Future

IpOLLIOBI PO3pPaxyHKM

06car Topris Ha bipxi y 2015 poui, mnpg,

: 2.8 (-66%)
IPH. (3MiHa 10 NonepeaHbOro PoKY)

- Lle?cn(a y 3aranbHomy obca3i Topris 13% (-0,4%)
(3mMiHa po nonepeaHbLOro POKY) ' '
Kinbkictb yknagennx Ha bipxi gorosopis
y 2015 poui (3MiHa Ko nonepeaHbOro
POKY)

- YyacTKa y 3aranbHii KinbKoCTi J0roBopis
(3mMiHa mo nonepenHbLOro POKY)

39 935 (-57%)

74.9% (-6,8%)

1

Punok PEMNO
2008
2013

PuHKOBI, nimiTHI, cTOn-3asBKY,
CTon-nimiT-3asBKM (appecHi Ta
besappeci)

CniBnafiHHe LiHOBMX yMOB
3yCTPiYHUX aAPeCHNX 3aBOK

Micna oTpumaHHs pocTyny Ao
ETC 3 meTo10 yyacTi B TOprax Ha
Punky PENO

LM, wo BkntoueHi o Peectpy
uiHHux nanepis PEMNO

0B[N Ta obnirawii nignpnemcrs

JlenoHyBaHHS aKTMBIB B 1eHb
yknageHHs 1yactuuu PENO

PL,

Toprosui Tepminan BIT eTrade

238 (-67%)

10,7% (-4,6%)

1072 (-49%)

2,0% (+0,1%)





